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1 Explain difference between internal and international trade.14

OR

1 Give explanation on international trade under Imperfect14

Competition.

2 Explain in detail about foreign trade multiplier. 14

OR

2 Explain the limitations of terms of trade. 14

3 Explain theory by Donald Kessing. 14

OR

3 Explain the measurement of trade benefits. 14

4 Explain difference between balance of trade and balance14

of payment.

OR

4 Explain theory of Foreign Exchange Rate. 14

5 write short notes : (any two) 14

(1) Explain the limitations of international trade theory of

Recardo.

(2) Write a note on factors affecting the terms of trade.

(3) Write a note on non-tariff barriers.

(4) Write a note on Gold Standard.
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